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SUNDOWNERS RESIDENTS ASSOCIAFION
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"I'he reports, statements and information set out below comprise the anneal financial statements prosented to
mernhers: '
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Approval and statemeat of respﬂnsihilil,}:

The financial statements which appear an pages 3 to 7 wore appiaved by (he chairman on 22 March 2010,

The chairperson 15 responsible for the maintcnance of adequale aceounting records and the preparation and
intearity of the fishneial statements and related information includad in this reporl.The financial statements
have been prepared in accordance with generally accepted accounting practice and incorporate the neoessary
disclosure in IiT wlth the aceounting philosophy of the Azsociation,

A
C'Imiﬁnan 1{1 A \]'!



ARDREW

Chartered Accountant {SA)
Hegistered Auditor
Fr. No. 950327

123 Randpark Drive ') B 3

Randpark Ridge . Nortk Riding
Randburge 2194 2162

Tel 011 884 7373 Fax U88 031 793 2431

Cell (2 5558607

REPORT OF TIHE INDEPENDENT AUMTOR TO THE MEMRBERS OF

SLNDOWNERS RESIDENTS ASSOCIATION

I have audited the annual financial statements of Sundewners Residents Association ¢l aul on pages 3 1o 7 for
Ll vear ended 28 February 2010,

Trostees' responsibility for the tinancial statements

T'he associalions’s (rustes s responsible for the preparation and fair presentation of these annual financial
slatements in accardance with generally accepted accounting practice. This reapansihility inclwdes desigung,
implementing and maintaining intemal control relevanl 10 he preparation and fwir presentation of annual
financial statements that are free from matetial misstatement, whether due to fraud or cmor; and applyinge
Approprine acconnting palicies; and making accounting estimates that are reasonable in the circumstances.

Anditors' responsibility

My responsibility is t0 cxpress an apition on these tfinancial statements based on my audit. T conducted my
audit in accordance with statements of Fniemalional Standards oo Awdiinge. Those standands require that |
comply witl gthical requirements and plan and perform the audit to obtain reasonable assurance that the
Mnancizal staternents are free of material misstatement.

An awdil nvolves performing procedures to obtain audil evidence about the amounls and disclosures in the
financial statements, The procedures selected dopend on the anditors’ judgement. including the assessment of
the risks of malerial misstatement of the annnal financial statements, whether due to fraud or error. In making
Lheose risk asscsstments, the auditor considers internal control refevanl W the Associalion prepasaiion and Lk
presentation of the annual fnaneial sialements o onder o design audit procedures that are appropriace in the
circumslances, bul not for the parpess of expressing an opinion on the effectiveness of the Associalion's
internal contrnl. An audit alse includes cvaloating the appropriatencss of accounting policies used and the
redsunablencss of acementing estimates mada by the ustees, as well as evaluating lhe overall presemtation of
the annuat financial statements, '

| helieve that the auwdil evideucs | have obtained is sufficient and appropriate to provide a basis for my awdit
opinion.

Aundir opinion

In my opinien. the financial slatements [irly present, in all material respects, the financial position of the at
28 Tubrises 2010 and the results of its operations and cash (ows for the year then ended in accordance with
genarally accepled accounting practice.

"t Fie’%ﬂwht {5.A.)
Registerad Auditor

Randburyg
22 March 2010
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SUNDOWNLRS RESIDENTS ASNOCIATION
REPORT OF THE CHAIRPERSON
for the vear ended 28 Febroary ZI10

The chairperson presents the report for the year ended 28 February 20040, This report forms part of the
audited [naneial slulements. '

Business and operalivns

The Associations business and operutions and the results thereol are clearly rellecied in the atlached
finanetal slatemenls, So watcrial fel o cireumstance has occurred between the accounting date and the
date of this report.

Financial resulis

The results of the association and the state of its affairs are set out in the attached financial statements
ad do o, in iy opinien, require lurther comments.

Buard

Thix board of the association dﬁj'ing the accounting peried and up e the dale ol this reporl was as Tollows:
C Cullan

Muanaging Apenl

I'he managing agent of the Association 15 Millentsm Business Services, whose business address 1s:

PO Box 4300

Toneydew
200



SCNDOWNERS RESIDENTS ASSOCTATION
BATANCE STIRET
as at 28 February 204

Assits

Mop-currend assels
Fixed assets

Current asscets
Aroonta reccivahble
Mank balances

Fulal assely

Reserves and labilifies
Rescrves

Accumuisted Donds
Corrent liakilities
Taxation

Azcounts payvable

Total reserves and liabilities

Notes

b

2010

5,145

6,377
336,007
3425094

T

347537

317,193

27473
2,969
30,344

347,537

Page 4

2009

5,092

431,718

411,718

440,818

409,843

o
30,967

[
L

el -l
L

$40. 8 H}
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SUNDDWNERS RESIDENTS ASSOCTATION
LE¥Y STATEMENT
for the vear ended 28 Febroary 2010

2010 29
XNote R R

Tncome
Interesi received 13716 46,371
Levies 1,336,102 14752715

1.36% 8B1E 1,321,786
Faral income 136 818 [.22].786
Expendiinre
Accounting fees : 25,542 23,390
Ahblulian : 20,867 14 64
Adverlisiog : 1,873 12,323
Auwdiors rermineration 249710 2.7
Bursatoeus fees 0,628 6519
Bank charges 3635 3T
Comuuission paul 150 150
Computes exXponscs ] 308
Depreciation 1,048 1.516
Lynalions 1,000 2000
Eleciricity and water : : 5 760 7,330
Entertainmeant ' 4,645 1,873
Lieneral cxpeuses Lt oid
[nsurance _ ' 3,701 3,606
[egal expenzes 5,000 -
Priating and stationery 5,479 2.7
Repairs and mainienaneg 125,619 224,193
Saluries ' : 181,395 104,664
Socurity . : [.313.968 1,181,427
Stall wellar - 284
'Suhscr-iptinns L824 2.1
Telephone and thx 8410 10,322
Tolal expenditure 662 463 1.617.3%91
Surplus (92.650) f95.405)
Trapstor trom garden improvement recerve - 154,000
el operating sarplus for the vear ' {972,650 51,393
Aceumulated lunds arbeginning of vear _ 409,843 33518

Avenmmlated funds al end of vear _ ' 317199 419 843
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SUNDCOWNERS RESIDENTS ASSOCLATION
NOTES TO THE FINANCIAL STATEMENTS
al 28 Febrwary 2010

1 DBasis of preparation
The tollowing are the principal accounting policies of the Associstion which are consistent in all material
respecls wilh those applied m Llhe previos yvear, except as otherwize indicated. The Goancial siatemenis
are prepaved nider the historweal cost convention o1 aceordance with the South African staterment of
venerally acceplad accounting practice.

1.1 Revenue recugoilion
Revenue comprising levies charged to members is recognised as income in the perind it is received,
Inlerest recorved 13 rocomnised A% oo on reecipt,

1.2 Fived assets

Albwinor assers. that may be conaidered 1o be of a capital namre are writlen ofl a5 expenses in the year
weurred Major expenses are capitalised and depreciated as stated belosw,

Pepreciation is calculated on the straight-line method to write off the cost of each asset, or the rovalaed
amecunls, o el residual values over thene catirmated uselod lives, The deprociation rates applicable to
cach carcgory of assets are as follows:

- Bnoms 20 %
- Computer caquipimenl 333 %
2. Fized assels
L) 2004
Accamulated Accumulated

Cost ¢ valuation  depeeciation Carying value Cost/ valuation  depreciation  Canving value
Chered s sets .
Booms | §.802 R334 3,308 [ 813 15.8V2 5,944

Compaurzar
suLpmnt A1 3.144 1.575 4,710 573 R EL.
14,611 L1, A63 5,143 24,557 15445 90w

1he carry ingr amucons ol agsets can he reconciled as follows:

Carrving
value at Carving
_ beainning of value at end
20l ¥rar Addilions  Tepreciation i yiar
Ehwredd aaely
Buoins 2,940 - (2378 3,508
Computer eguinsoeut ' 314 - - (1,371) 1,373

9092 : (3,949 3,143




SUNDOWNERS RESIDENTS ASSOCTATION
NOTES TOTIE FINANCIAL STATEMENTS
at 28 February 2010

3. Garden improvement reserve

Bulance at beginninz of ycar
Movemenl during vear,
Trunsfer (ol from income staternmen,

4, Accouuts payable
Auchl [ee
VAT

5 Taxation

o peovision has been sade Gor 2010 axalion as the
azzocialion has no taxable income.

2,568

2,949

I’age 7

2009

FLRLALY

(150,000

2,700
B2
3,303

—_—
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